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Yuanta ESG Rating A
Bloomberg code AUCT.TB
Market cap (THBmn) 5,665.00
Corporate Gov.Rating 5
6M avg. daily turnover (THBmn) 17.19
Outstanding shares (mn) 550.00
Free float (%) 36.18%
Major shareholders (%)
MRS. THIDARUT SRITAPAWANG 16.75
MR. VARUNYOO SILA 16.18
MR. PARKPOOM SILA 16.08
Financial outlook (THBmn)
Revenue 897 947 1,195 1,285
EBITDA 407 406 521 555
Core Profit 256 251 344 368
Net Profit 256 251 344 368
Core EPS 0.47 0.46 0.63 0.67
Core EPS Growth (%) 12.3 -1.9 36.9 7.1
DPS 0.45 0.31 0.44 0.47
Core P/E (x) 221 22.5 16.5 15.4
PIBV(x) 10.5 10.2 7.8 6.6
Div Yield (%) 4.4 3.0 4.2 4.6
Net gearing (%) net cash netcash netcash netcash
ROE (%) 49.0 46.0 53.6 46.4

Source: Company, Yuanta Research

Valuation Methodology:
PER@17.8x
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Figurel: 3Q23 Earnings Result

(Unit: THB mn) 3Q23 2Q23 %QoQ 3Q22 %YoY
Core revenue 327 269 21.7% 249 31.1%
Cost of goods sold 163 140 16.2% 124 31.3%
Gross profit 164 129 27.7% 125 30.9%
SG&A 43 43 -0.7% 35 21.6%
EBIT 122 86 41.9% 90 34.5%
Depre & amortization 37 34 10.0% 67 -43.8%
EBITDA 159 120 32.8% 157 1.3%
Other incomes (expenses) 2 2 -17.5% 1 29.6%
Profit sharing from subsidiaries - - -

Financial cost 6 6 -0.2% 6 -3.9%
Pre-tax profit 117 82 43.5% 85 37.3%
Taxes 23 17 41.6% 19 25.9%
Minorities - - -

Norm profit 94 65 44.0% 67 40.4%
Extraordinary items - - -

Net profit 94 65 44.0% 67 40.4%
Margins (%) Dif QoQ Dif YoY
Gross profit margin 50.2 47.9 2.3 50.3 -0.1
Operating margin 37.2 31.9 5.3 36.3 0.9
EBITDA margin 48.6 44.6 4.1 62.9 -14.3
Norm profit margin 28.7 24.3 4.4 26.8 1.9

Source: Company, Yuanta Research
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AAl ANAN BC BYD CRC FLOYD ICC KTB MFEC ORI PRM SAPPE SIS STI THRE TPIPP UP

AAV AOT BCH CBG CRD FN ICHI KTC MILL OSP PRTR SAT SITHAI SucC THREL TPS UPF
ABM AP BCP CENTEL CsC FPI ICN KTMS MINT OTO PSH SBNEXT SIWD SUN TIDLOR TQM UPOIC
ACE APCO BCPG CFRESH : CSS FPT Il KUMWEL i MONO PAP PSL SC SKR SUSCO TIPH TQR uv

ACG APCS BDMS CHASE Ccv FSX ILINK KUN MOONG : PATO PT SCB SM SUTHA TISCO TRT VCOM
ADB ARIP BEC CHEWA DCC FVC ILM LALIN MSC PB PTC SCC SMPC Svi TK TRUE VG
ADD ARROW BEM CHG DDD GBX IMH LANNA MST PCSGH PTT SCCC SMT SVT TKN TRV VIBHA
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Anti-Corruption Progress Indicator esya ni 5l 1 wgaane 2566)
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